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MINNESOTA’S FIRST RURAL NANOTECHNOLOGY COMPANY REVELS IN ACQUISITON
Rushford Hypersonic Gains Momentum with Initiative Loan
Rushford, MN –

At a time when many businesses are struggling, trying to remain stable during an erratic economy, one company in Rushford Minnesota is forging ahead with their vision of becoming the tooling, friction reduction, and corrosion-resistant coating supplier of choice, with aspirations of competing in the global market.  In fact, Rushford Hypersonic has reasons to celebrate, and is hosting a media event at their facility in Rushford at 11 AM on December 17th to recognize recent achievements.

After a thorough screening process, the company has been awarded $200,000 from the Southern Minnesota Initiative Foundation (SMIF) revolving loan fund to continue their entrepreneurial venture in Nanotechnology.  “We recognize that investing in emerging businesses is crucial to the region’s future economic growth, and the Foundation supports a number of entrepreneurial businesses here in southern Minnesota,” said Tim Penny, SMIF President and CEO. “SMIF is interested in supporting businesses that use the region's existing assets and resources to develop high-tech products and services, such as the company’s unique Hypersonic Plasma Particle Deposition (HPPD) Nanotech coatings,” 
The ability of Rushford Hypersonic to create living wage jobs during a recession and to contribute to the region's economic growth and competitiveness was an essential component to receiving the loan award.  Other essential areas considered by SMIF include demonstrated management skills, industry experience, financial aptitude, sound business plan, adequate cash flow, and collateral.  Rushford Hypersonic passed through the competitive process and was awarded these highly sought-after funds.  Dan Fox, CEO, is elated with the award, stating, “This type of support is a shot in the arm for this community.  It’s a good day for Rushford Hypersonic, and for the southeastern Minnesota area.”
Rushford Hypersonic is bringing hope to a community hit hard in 2007, first, by the loss of a large employer, and the ensuing unemployment, and then by devastating floods which destroyed much of the small town of Rushford and caused extensive damage to the surrounding area.  Recognizing the community’s struggle to regain personal, public, and economic structural integrity, Rushford Hypersonic is providing high-tech, non-minimum wage jobs, giving the community faith in a brighter future.  SMIF’s support of Rushford Hypersonic will, in-turn, help expand the existing business base as well as generate new business opportunities.  The Rushford EDA has the same philosophy, and fully supports Rushford Hypersonic as well.

Collaborations are critical for the success of new business, and Rushford Hypersonic has cultivated relationships with the University of Minnesota and the Mayo Clinic to bring nanotechnology to real world applications.  Working with these great institutions on grants and proposals, Rushford Hypersonic is identifying valuable and practical applications for this amazing technology.

Rushford Hypersonic manufactures coatings that are intensely resilient and durable, using the state-of-the-art Hypersonic Plasma Particle Deposition (HPPD) process, created and patented by world renowned scientists at the University of Minnesota.  The lightweight superhard thin film coating improves products with its phenomenal fracture toughness, corrosion resistance, reduced friction, and superior wear, and is ideal for use in harsh environments and adverse conditions.  Potential applications are endless, but Rushford Hypersonic is focusing on machine tools, mechanical parts, and implantable medical devices.  Currently, the manufacture of HPPD coatings is nonexistent, but with exclusive rights to use, develop, and commercialize the process, the market is wide open for Rushford Hypersonic to become the leader in engineered and friction reducing coatings.
About Southern Minnesota Initiative Foundation:
*SMIF, a donor-supported foundation, invests in the region’s future growth through grants, loans, technical expertise and partnerships that foster community assets via workforce readiness and entrepreneurial activity - especially in areas of bio-medical, bio-agriculture and alternative energy. The Foundation has provided over $38 million in grants and loans within the region during the past 22 years, and has leveraged well over $100 million to support local business and community development. SMIF currently oversees 13 community foundations within the 20 counties in southern Minnesota.  SMIF was established by The McKnight Foundation in 1986 to foster growth and vitality in greater Minnesota. To learn more about our work and mission call (507) 455-3215 or visit www.smifoundation.org
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